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As stock prices and investor confidence have collapsed in the wake of Enron, WorldCom, and
the dot-com crash, people want to know how this happened and how to make sense of the
uncertain times to come. Into the breach comes one of Wall Street's legendary investors, Leon
Levy, to explain why the market so often confounds us, and why those who ought to
understand it tend to get chewed up and spat out. Levy, who pioneered many of the
innovations and investment instruments that we now take for granted, has prospered in every
market for the past fifty years, particularly in today's bear market. In The Mind of Wall Street he
recounts stories of his successes and failures to illustrate how investor psychology and willful
self-deception so often play critical roles in the process. Like his peers George Soros and
Warren Buffett, Levy takes a long and broad view of the rhythms of the markets and the
economy. He also offers a provocative analysis of the spectacular Internet bubble, showing
that the market has not yet completely recovered from its bout of "irrational exuberance." The
Mind of Wall Street is essential reading for all of us, whether we are active traders or simply
modest contributors to our 401(k) plans, as volatile and unnerving markets come to define so
much of our net worth.
"Essential reading." —New York Review of Books In the spirit of Evicted, Bait and Switch, and
The Big Short, a shocking, heart-wrenching investigation into America’s housing crisis and the
modern-day robber barons who are making a fortune off the backs of the disenfranchised
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working and middle class—among them, Donald Trump and his inner circle. Two years before
the housing market collapsed in 2008, Donald Trump looked forward to a crash: “I sort of hope
that happens because then people like me would go in and buy,” he said. But our future
president wasn’t alone. While millions of Americans suffered financial loss, tycoons pounced
to heartlessly seize thousands of homes—their profiteering made even easier because, as prizewinning investigative reporter Aaron Glantz reveals in Homewreckers, they often used
taxpayer money—and the Obama administration’s promise to cover their losses. In
Homewreckers, Glantz recounts the transformation of straightforward lending into a morass of
slivered and combined mortgage “products” that could be bought and sold, accompanied by a
shift in priorities and a loosening of regulations and laws that made it good business to lend
money to those who wouldn’t be able to repay. Among the men who laughed their way to the
bank: Trump cabinet members Steve Mnuchin and Wilbur Ross, Trump pal and confidant Tom
Barrack, and billionaire Republican cash cow Steve Schwarzman. Homewreckers also
brilliantly weaves together the stories of those most ravaged by the housing crisis. The result is
an eye-opening expose of the greed that decimated millions and enriched a gluttonous few.
“Whatever it takes” That was Federal Reserve Chairman Ben Bernanke’s vow as the worst
financial panic in more than fifty years gripped the world and he struggled to avoid the once
unthinkable: a repeat of the Great Depression. Brilliant but temperamentally cautious,
Bernanke researched and wrote about the causes of the Depression during his career as an
academic. Then when thrust into a role as one of the most important people in the world, he
was compelled to boldness by circumstances he never anticipated. The president of the United
States can respond instantly to a missile attack with America’s military might, but he cannot
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respond to a financial crisis with real money unless Congress acts. The Fed chairman can.
Bernanke did. Under his leadership the Fed spearheaded the biggest government intervention
in more than half a century and effectively became the fourth branch of government, with no
direct accountability to the nation’s voters. Believing that the economic catastrophe of the
1930s was largely the fault of a sluggish and wrongheaded Federal Reserve, Bernanke was
determined not to repeat that epic mistake. In this penetrating look inside the most powerful
economic institution in the world, David Wessel illuminates its opaque and undemocratic inner
workings, while revealing how the Bernanke Fed led the desperate effort to prevent the
world’s financial engine from grinding to a halt. In piecing together the fullest, most
authoritative, and alarming picture yet of this decisive moment in our nation’s history, In Fed
We Trust answers the most critical questions. Among them: • What did Bernanke and his team
at the Fed know–and what took them by surprise? Which of their actions stretched–or even
ripped through–the Fed’s legal authority? Which chilling numbers and indicators made them
feel they had no choice? • What were they thinking at pivotal moments during the race to sell
Bear Stearns, the unsuccessful quest to save Lehman Brothers, and the virtual nationalization
of AIG, Fannie Mae, and Freddie Mac? What were they saying to one another when, as
Bernanke put it to Wessel: “We came very close to Depression 2.0”? • How well did
Bernanke, former treasury secretary Hank Paulson, and then New York Fed president Tim
Geithner perform under intense pressure? • How did the crisis prompt a reappraisal of the
once-impregnable reputation of Alan Greenspan? In Fed We Trust is a breathtaking and
singularly perceptive look at a historic episode in American and global economic history.
Discusses financial cycles, the influence of the American financial system, the causes of the
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current economic situation, globalization, and financial geniuses
Traders Guns and Money is a wickedly comic exposé of the culture, games and pure
deceptions played out every day in trading rooms around the world. And played out with other
people’s money. A sensational insider’s view of the business of trading and marketing
derivatives, this revised edition explains the frighteningly central role that derivatives and
financial products played in the global financial crisis. This worldwide bestseller reveals the
truth about derivatives: those financial tools memorably described by Warren Buffett as
‘financial weapons of mass destruction’. Traders, Guns and Money will introduce you to the
players and the practices and reveals how the real money is made and lost. The global
financial crisis took almost everyone by surprise and even now new problems keep appearing
and solutions continue to be elusive. In the original version of Traders, Guns and Money,
Satyajit Das provided a highly prescient insight into the structure and risk of the world financial
system exposing the problems that are becoming readily apparent. In a 2006 speech – The
Coming Credit Crash – Das argued that: "an informed analysis … shows that risk is not better
spread but more leveraged and (arguably) more concentrated…. This does not improve the
overall stability and security of the financial system but exposes it to increased risk of a
"crash".
The 10th anniversary edition, with new chapters on the crash, Chimerica, and cryptocurrency
"[An] excellent, just in time guide to the history of finance and financial crisis." —The
Washington Post "Fascinating." —Fareed Zakaria, Newsweek In this updated edition, Niall
Ferguson brings his classic financial history of the world up to the present day, tackling the
populist backlash that followed the 2008 crisis, the descent of "Chimerica" into a trade war, and
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the advent of cryptocurrencies, such as Bitcoin, with his signature clarity and expert lens. The
Ascent of Money reveals finance as the backbone of history, casting a new light on familiar
events: the Renaissance enabled by Italian foreign exchange dealers, the French Revolution
traced back to a stock market bubble, the 2008 crisis traced from America's bankruptcy capital,
Memphis, to China's boomtown, Chongqing. We may resent the plutocrats of Wall Street but,
as Ferguson argues, the evolution of finance has rivaled the importance of any technological
innovation in the rise of civilization. Indeed, to study the ascent and descent of money is to
study the rise and fall of Western power itself.
An incisive look at the global economic crisis, our flawed response, and the implications for the
world’s future prosperity. The Great Recession, as it has come to be called, has impacted
more people worldwide than any crisis since the Great Depression. Flawed government policy
and unscrupulous personal and corporate behavior in the United States created the current
financial meltdown, which was exported across the globe with devastating consequences. The
crisis has sparked an essential debate about America’s economic missteps, the soundness of
this country’s economy, and even the appropriate shape of a capitalist system. Few are more
qualified to comment during this turbulent time than Joseph E. Stiglitz. Winner of the 2001
Nobel Prize in Economics, Stiglitz is “an insanely great economist, in ways you can’t really
appreciate unless you’re deep into the field” (Paul Krugman, New York Times). In Freefall,
Stiglitz traces the origins of the Great Recession, eschewing easy answers and demolishing
the contention that America needs more billion-dollar bailouts and free passes to those “too
big to fail,” while also outlining the alternatives and revealing that even now there are choices
ahead that can make a difference. The system is broken, and we can only fix it by examining
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the underlying theories that have led us into this new “bubble capitalism.” Ranging across a
host of topics that bear on the crisis, Stiglitz argues convincingly for a restoration of the
balance between government and markets. America as a nation faces huge challenges—in
health care, energy, the environment, education, and manufacturing—and Stiglitz penetratingly
addresses each in light of the newly emerging global economic order. An ongoing war of ideas
over the most effective type of capitalist system, as well as a rebalancing of global economic
power, is shaping that order. The battle may finally give the lie to theories of a “rational”
market or to the view that America’s global economic dominance is inevitable and
unassailable. For anyone watching with indignation while a reckless Wall Street destroyed
homes, educations, and jobs; while the government took half-steps hoping for a “just-enough”
recovery; and while bankers fell all over themselves claiming not to have seen what was
coming, then sought government bailouts while resisting regulation that would make future
crises less likely, Freefall offers a clear accounting of why so many Americans feel
disillusioned today and how we can realize a prosperous economy and a moral society for the
future.
“A riveting account that reaches beyond the market landscape to say something universal
about risk and triumph, about hubris and failure.”—The New York Times NAMED ONE OF THE
BEST BOOKS OF THE YEAR BY BUSINESSWEEK In this business classic—now with a new
Afterword in which the author draws parallels to the recent financial crisis—Roger Lowenstein
captures the gripping roller-coaster ride of Long-Term Capital Management. Drawing on
confidential internal memos and interviews with dozens of key players, Lowenstein explains
not just how the fund made and lost its money but also how the personalities of Long-Term’s
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partners, the arrogance of their mathematical certainties, and the culture of Wall Street itself
contributed to both their rise and their fall. When it was founded in 1993, Long-Term was hailed
as the most impressive hedge fund in history. But after four years in which the firm dazzled
Wall Street as a $100 billion moneymaking juggernaut, it suddenly suffered catastrophic losses
that jeopardized not only the biggest banks on Wall Street but the stability of the financial
system itself. The dramatic story of Long-Term’s fall is now a chilling harbinger of the crisis
that would strike all of Wall Street, from Lehman Brothers to AIG, a decade later. In his new
Afterword, Lowenstein shows that LTCM’s implosion should be seen not as a one-off drama
but as a template for market meltdowns in an age of instability—and as a wake-up call that Wall
Street and government alike tragically ignored. Praise for When Genius Failed “[Roger]
Lowenstein has written a squalid and fascinating tale of world-class greed and, above all,
hubris.”—BusinessWeek “Compelling . . . The fund was long cloaked in secrecy, making the
story of its rise . . . and its ultimate destruction that much more fascinating.”—The Washington
Post “Story-telling journalism at its best.”—The Economist

From the bestselling author of F.I.A.S.C.O., a riveting chronicle of the rise of
dangerous financial instruments and the growing crisis in American business One
by one, major corporations such as Enron, Global Crossing, and Worldcom
imploded all around us, prey to a greed-driven culture and dubious or illegal
corporate finance and accounting. In a compelling and disturbing narrative, Frank
Partnoy's Infectious Greed brings to bear all of his skills and experience as a
securities attorney, financial analyst, law professor, and bestselling author to tell
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the story of the rise of the trading instruments and corporate financial structures
that imperil the economic health of the country. Starting in the mid-1980s with the
introduction of the first proto-derivatives, and taking us through such high-profile
disasters as Barings Bank and Long Term Capital Management, Partnoy traces a
seamless progression to today's dangerous manipulations. He documents how
each new level of financial risk and complexity obscured the sickness of the
company in question, and required ever more ingenious deceptions. It's an
alarming story, but Partnoy offers a clear vision of how we can step back from the
precipice.
The co-host of the popular NPR podcast Planet Money provides a wellresearched, entertaining, somewhat irreverent look at how money is a made-up
thing that has evolved over time to suit humanity's changing needs. Money only
works because we all agree to believe in it. In Money, Jacob Goldstein shows
how money is a useful fiction that has shaped societies for thousands of years,
from the rise of coins in ancient Greece to the first stock market in Amsterdam to
the emergence of shadow banking in the 21st century. At the heart of the story
are the fringe thinkers and world leaders who reimagined money. Kublai Khan,
the Mongol emperor, created paper money backed by nothing, centuries before it
appeared in the west. John Law, a professional gambler and convicted murderer,
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brought modern money to France (and destroyed the country's economy). The
cypherpunks, a group of radical libertarian computer programmers, paved the
way for bitcoin. One thing they all realized: what counts as money (and what
doesn't) is the result of choices we make, and those choices have a profound
effect on who gets more stuff and who gets less, who gets to take risks when
times are good, and who gets screwed when things go bad. Lively, accessible,
and full of interesting details (like the 43-pound copper coins that 17th-century
Swedes carried strapped to their backs), Money is the story of the choices that
gave us money as we know it today.
Selected as one of the best investment books of all time by the Financial Times,
Manias, Panics and Crashes puts the turbulence of the financial world in
perspective. Here is a vivid and entertaining account of how reckless decisions
and a poor handling of money have led to financial explosions over the centuries.
Covering topics such as the history and anatomy of crises, speculative manias,
and the lender of last resort, this book has been hailed as "a true classic . . . both
timely and timeless." In this new, updated sixth edition, Kindleberger and Aliber
expand upon the ideas presented in the previous edition to bring the history of
the financial crisis up-to-date. It now includes two new chapters that provide an indepth analysis of the causes, consequences and policy responses to the first
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global crisis of the 21st century, the Financial Crisis of 2007-2008. In addition,
these new chapters also cover significant crises of the last fifteen years. The
authors offer valuable lessons that will allow the reader to successfully navigate
the financial crises of today and ones that lie ahead.
An economic horror story: The complete meltdown of a major modern country's
financial system, and its disastrous effects on every aspect of society. A hundred
years ago, many theorists believed-just as they did at the beginning of our twentyfirst century-that the world had reached a state of economic perfection, a never
before seen human interdependence that would lead to universal growth and
prosperity. Then, as now, the German mark was one of the most trusted
currencies in the world. Yet the early years of the Weimar Republic in Germany
witnessed the most calamitous meltdown of a developed economy in modern
times. The Downfall of Money will tell anew the dramatic story of the
hyperinflation that saw the mark-worth 4.2 to the dollar in 1914-plunge until it
traded at over 4 trillion to 1 by the autumn of 1923. The story of the Weimar
Republic's financial crisis clearly resonates today, when the world is again
anxious about what money is, what it means, and how we can judge if its value is
true. It is a trajectory of events uncomfortably relevant for our own uncertain
world. Frederick Taylor-one of the leading historians of Germany writing todayPage 10/29
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explores the causes of the crisis and what the collapse meant to ordinary people
and traces its connection to the dark decades that followed. Drawing on a wide
range of sources and accessibly presenting vast amounts of research, The
Downfall of Money is a timely and chilling exploration of a haunting episode in
history.
In spite of its key role in creating the ruinous financial crisis of 2008, the
American banking industry has grown bigger, more profitable, and more resistant
to regulation than ever. Anchored by six megabanks whose assets amount to
more than 60 percent of the country’s gross domestic product, this oligarchy
proved it could first hold the global economy hostage and then use its political
muscle to fight off meaningful reform. 13 Bankers brilliantly charts the rise to
power of the financial sector and forcefully argues that we must break up the big
banks if we want to avoid future financial catastrophes. Updated, with additional
analysis of the government’s recent attempt to reform the banking industry, this
is a timely and expert account of our troubled political economy.
Assesses the U.S. financial crisis and its lessons, exploring its contributing
factors while revealing its more devastating but lesser-known consequences and
outlining potentially divisive solutions that may be necessary for recovery.
Five lectures George Soros recently delivered at the Central European University
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in Budapest - which he founded in 1991 - distill a lifetime of thinking on finance,
capitalism and open society In a series of lectures delivered at the Central
European University in October 2009, George Soros provided a broad overview
of his thoughts on economics and politics. The lectures are the culmination of a
lifetime of practical and philosophical reflection. In the first and second lecture,
Soros discusses his general theory of reflexivity and its application to financial
markets, providing insight into the recent financial crisis. The third and fourth
lectures examine the concept of open society, which has guided Soros' global
philanthropy, as well as the potential for conflict between capitalism and open
society. The closing lecture focuses on the way ahead, closely examining the
increasingly important economic and political role that China will play in the
future. "The Budapest Lectures" presents these five seminal talks into one
volume, which offers a condensed and highly readable summary of Soros' world
view.
Previously published as The Trillion Dollar Meltdown Now fully updated with the
latest financial developments, this is the bestselling book that briefly and
brilliantly explains how we got into the economic mess that is the Credit Crunch.
With the housing markets unravelling daily and distress signals flying throughout
the rest of the economy, there is little doubt that we are facing a fierce recession.
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In crisp, gripping prose, Charles R. Morris shows how got into this mess. He
explains the arcane financial instruments, the chicanery, the policy
misjudgments, the dogmas, and the delusions that created the greatest credit
bubble in world history. Paul Volcker slew the inflation dragon in the early 1980s,
and set the stage for the high performance economy of the 1980s and 1990s. But
Wall Street's prosperity soon tilted into gross excess. The astronomical leverage
at major banks and their hedge fund and private equity clients led to massive
disruption in global markets. A quarter century of free-market zealotry that
extolled asset stripping, abusive lending, and hedge fund secrecy will go down in
flames with it. Continued denial and concealment could cause the crisis to stretch
out for years, but financial and government leaders are still downplaying the
problem. The required restructuring will be at least as painful as the very difficult
period of 1979-1983. The Two Trillion-Dollar Meltdown, updated to include the
latest financial developments, is indispensable to understanding how the world
economy has been put on the brink.
For traders trying to navigate the increasingly volatile credit default swap market, CDS
Delivery Option provides worked-out examples, over 30 charts, a case study of Delphi,
and detailed explanations of how the subprime crisis caused the credit crisis and the
near collapse of the GSEs. The book includes detailed information on: how to value a
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CDS contract how to value the delivery option how contract value changes when the
yield curve flattens or becomes steeper how contract value changes with bullish or
bearish market moves how to figure out when to buy protection and when to sell
protection how to hedge CDS risk when and how to unwind a contract prior to
settlement when to hold a trade through delivery how to navigate a "squeeze" (when
the notional value of contracts going through delivery is larger than the supply of the
cheapest-to-deliver issue) when buying contracts can make their prices go down how to
construct a basis trade how to find arbitrage opportunities how to analyze default
probability and corporate debt when to settle via auction and when to settle via physical
delivery which note is the cheapest to deliver This book is an indispensable resource
for all market professionals working in the CDS market.
The Two Trillion Dollar MeltdownEasy Money, High Rollers, and the Great Credit
CrashPublicAffairs
The 2012 presidential campaign will, above all else, be a referendum on the Obama
administration's handling of the financial crisis, recalling the period when Obama's
“audacity of hope” met the austerity of reality. Central to this is the ''American
Recovery and Reinvestment Act of 2009''—the largest economic recovery plan in
American history. Senator Mitch McConnell gave a taste of the enormity of the money
committed: if you had spent 1 million a day since Jesus was born, it still would not add
up to the price tag of the stimulus package. A nearly entirely partisan piece of
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legislation— Democrats voted for it, Republicans against— the story of how the bill was
passed and, more importantly, how the money was spent and to what effect, is known
barely at all. Stepping outside the political fray, ProPublica's Michael Grabell offers a
perceptive, balanced, and dramatic story of what happened to the tax payers' money,
pursuing the big question through behind-the-scenes interviews and on-the-ground
reporting in more than a dozen states across the country.
Inside markets, innovation, and risk Why do markets keep crashing and why are
financial crises greater than ever before? As the risk manager to some of the leading
firms on Wall Street–from Morgan Stanley to Salomon and Citigroup–and a member of
some of the world’s largest hedge funds, from Moore Capital to Ziff Brothers and
FrontPoint Partners, Rick Bookstaber has seen the ghost inside the machine and vividly
shows us a world that is even riskier than we think. The very things done to make
markets safer, have, in fact, created a world that is far more dangerous. From the 1987
crash to Citigroup closing the Salomon Arb unit, from staggering losses at UBS to the
demise of Long-Term Capital Management, Bookstaber gives readers a front row seat
to the management decisions made by some of the most powerful financial figures in
the world that led to catastrophe, and describes the impact of his own activities on
markets and market crashes. Much of the innovation of the last 30 years has wreaked
havoc on the markets and cost trillions of dollars. A Demon of Our Own Design tells the
story of man’s attempt to manage market risk and what it has wrought. In the process
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of showing what we have done, Bookstaber shines a light on what the future holds for a
world where capital and power have moved from Wall Street institutions to elite and
highly leveraged hedge funds.
The definitive report on what caused America's economic meltdown and who was
responsibleThe financial and economic crisis has touched the lives of millions of
Americans who have lost their jobs and their homes, but many have little understanding
of how it happened. Now, in this very accessible report, readers can get the facts.
Formed in May 2009, the Financial Crisis Inquiry Commission (FCIC) is a panel of 10
commissioners with experience in business, regulations, economics, and housing,
chosen by Congress to explain what happened and why it happened. This panel has
had subpoena power that enabled them to interview people and examine documents
that no reporter had access to. The FCIC has reviewed millions of pages of documents,
and interviewed more than 600 leaders, experts, and participants in the financial
markets and government regulatory agencies, as well as individuals and businesses
affected by the crisis. In the tradition of The 9/11 Commission Report, "The Financial
Crisis Inquiry Report" will be a comprehensive book for the lay reader, complete with a
glossary, charts, and easy-to-read diagrams, and a timeline that includes important
events. It will be read by policy makers, corporate executives, regulators, government
agencies, and the American people.
George Soros's The Crisis of Global Capitalism became an international bestseller and
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an instant classic; a must read for anyone concerned with the complex market forces
that rule our global economy and create both prosperity and instability. Now, in Open
Society, Soros takes a new and provocative look at the arguments he made in that
book, incorporating the latest global economic and political developments into his
analysis. He shows how our economic and political arrangements are out of sync.
Recognizing that our existing institutions are under the sway of sovereign states, he
proposes an "open society alliance" with the dual purpose of fostering open societies in
individual countries and laying the groundwork for a global open society. In leading up
to his inspiring vision, Soros presents an iconoclastic view of the world that has guided
him both in making money and spending it on his network of Open Society
Foundations. This book sums up the life's work of an exceptional individual. George
Soros is the best fund manager in history, a stateless statesman, and an original
thinker.
The dominant accounts of the current financial crisis--focussing on the lack of
regulation, out-of-control markets and irresponsible speculation--have not offered us
much beyond the kind of information that we can glean from newspaper headlines. This
book, drawing on some of the most prominent radical analysts of the system, from
Walden Bello to Barbara Ehrenreich, digs deeper, foregrounding the key questions that
are still waiting to be asked. Viewing the crisis as a product of the social order that was
built during the era of neoliberal capitalism, it presents a more complete and convincing
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account of its origins, development and consequences. The contributors assess current
events and political responses, critically examining official rhetoric and hegemonic
narratives to point the way to an understanding of the crisis beyond the subprime
headlines. Contributors: Walden Bello â€¢ Dick Bryan â€¢ Gary Dymski â€¢ Barbara
Ehrenreich â€¢ Sam Gindin â€¢ Peter Gowan â€¢ Michael Hudson â€¢ James
Livingston â€¢ Scott MacWilliam â€¢ Johnna Montgomerie â€¢ Anastasia Nesvetailova
â€¢ Ronen Palan â€¢ Leo Panitch â€¢ Nomi Prins â€¢ Mike Rafferty â€¢ Susanne
Soederberg â€¢ Henry Veltmeyer
Charles R. Morris's The Trillion Dollar Meltdown (2008) was the first book to warn of the
impending financial crash in all its horrific scale and speed. Now, with Comeback,
Morris reveals that the United States is on the brink of a strong recovery that could last
for twenty years or more. The great economic boom times in American history have
come because of fortuitous discoveries. Natural resources (coal first, then oil) fueled
vast economic and industrial expansions, which in turn helped create and supply new
markets. The last genuine economic game changer was the technology boom of the
1990s, which gave the U.S. a global competitive advantage for a while based on
electronics and silicon. One of the first writers and analysts in the U.S. to predict that
the tech boom would lead to a period of sustained economic growth was Charles
Morris. In defiance of the recessionary times (in 1990), he saw the coming boom. Now,
in 2013, he sees the threshold of another. This time the gift is natural gas. The amount
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and distribution of gas in American shale is so vast that it has the potential to transform
the manufacturing economy, creating jobs across the country, and requiring a new
infrastructure that will benefit the nation as a whole. Because of fracking, jobs that once
would have been outsourced abroad will return home, America can become a net
exporter of energy, and cheap energy will provide the opportunity for innovation and
competition. In light of this new opportunity, and other complementary developments
Morris explores in this book, the U.S. ought to be approaching the future with a robust
self-confidence it has not experienced in a while. But we could fumble it away. The goldrush style of shale boom companies does not make them good neighbors. A counterreaction could put their industry, and the new era of national prosperity, at risk. We also
have a political system that has the capacity to spoil the benefits of this huge boon. If
the wealth locked in the continental shelf is not shared for the general economic good,
but is instead exploited in short-term profiteering, then many of the opportunities that
exist will be choked off by a few very rich corporations. Managing the great bonus of the
vast store of cheap energy is going to become a defining political challenge in the years
ahead. At the threshold of a thrilling opportunity, Morris is a brilliantly perceptive guide.
WINNER OF THE LIONEL GELBER PRIZE A NEW YORK TIMES NOTABLE BOOK
OF 2018 ONE OF THE ECONOMIST'S BOOKS OF THE YEAR A NEW YORK TIMES
CRITICS' TOP BOOK "An intelligent explanation of the mechanisms that produced the
crisis and the response to it...One of the great strengths of Tooze's book is to
Page 19/29

Get Free The Two Trillion Dollar Meltdown Easy Money High Rollers And
The Great Credit Crash
demonstrate the deeply intertwined nature of the European and American financial
systems."--The New York Times Book Review From the prizewinning economic
historian and author of Shutdown and The Deluge, an eye-opening reinterpretation of
the 2008 economic crisis (and its ten-year aftermath) as a global event that directly led
to the shockwaves being felt around the world today. We live in a world where dramatic
shifts in the domestic and global economy command the headlines, from rollbacks in
US banking regulations to tariffs that may ignite international trade wars. But current
events have deep roots, and the key to navigating today’s roiling policies lies in the
events that started it all—the 2008 economic crisis and its aftermath. Despite initial
attempts to downplay the crisis as a local incident, what happened on Wall Street
beginning in 2008 was, in fact, a dramatic caesura of global significance that spiraled
around the world, from the financial markets of the UK and Europe to the factories and
dockyards of Asia, the Middle East, and Latin America, forcing a rearrangement of
global governance. With a historian’s eye for detail, connection, and consequence,
Adam Tooze brings the story right up to today’s negotiations, actions, and threats—a
much-needed perspective on a global catastrophe and its long-term consequences.
"As a rule, I have found that the greater brain a man has, and the better he is educated,
the easier it has been to mystify him" (Harry Houdini to Arthur Conan Doyle). Smart
people are not only just as prone to making mistakes as everyone else-- they may be
even more susceptible to them. This is the "intelligence trap," the subject of David
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Robson's fascinating and provocative book.The Intelligence Trap explores cutting-edge
ideas in our understanding of intelligence and expertise, including "strategic ignorance,"
"meta- forgetfulness," and "functional stupidity." Robson reveals the surprising ways
that even the brightest minds and most talented organizations can go wrong--from
some of Thomas Edison's worst ideas to failures at NASA, Nokia, and the FBI. And he
offers practical advice to avoid mistakes based on the timeless lessons of Benjamin
Franklin, Richard Feynman, and Daniel Kahneman.
Describes industry in America between the War of 1812 and the Civil War and how this
period of growth in the first half of the century built the platform for Carnegie,
Rockefeller and Morgan in the second half. 35,000 first printing.
A New York Times Bestseller The leading thinker and most visible public advocate of
modern monetary theory -- the freshest and most important idea about economics in
decades -- delivers a radically different, bold, new understanding for how to build a just
and prosperous society. Stephanie Kelton's brilliant exploration of modern monetary
theory (MMT) dramatically changes our understanding of how we can best deal with
crucial issues ranging from poverty and inequality to creating jobs, expanding health
care coverage, climate change, and building resilient infrastructure. Any ambitious
proposal, however, inevitably runs into the buzz saw of how to find the money to pay for
it, rooted in myths about deficits that are hobbling us as a country. Kelton busts through
the myths that prevent us from taking action: that the federal government should budget
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like a household, that deficits will harm the next generation, crowd out private
investment, and undermine long-term growth, and that entitlements are propelling us
toward a grave fiscal crisis. MMT, as Kelton shows, shifts the terrain from narrow
budgetary questions to one of broader economic and social benefits. With its important
new ways of understanding money, taxes, and the critical role of deficit spending, MMT
redefines how to responsibly use our resources so that we can maximize our potential
as a society. MMT gives us the power to imagine a new politics and a new economy
and move from a narrative of scarcity to one of opportunity.
NEW YORK TIMES BESTSELLER USA TODAY BESTSELLER Amazon, Apple,
Facebook, and Google are the four most influential companies on the planet. Just about
everyone thinks they know how they got there. Just about everyone is wrong. For all
that’s been written about the Four over the last two decades, no one has captured their
power and staggering success as insightfully as Scott Galloway. Instead of buying the
myths these companies broadcast, Galloway asks fundamental questions. How did the
Four infiltrate our lives so completely that they’re almost impossible to avoid (or
boycott)? Why does the stock market forgive them for sins that would destroy other
firms? And as they race to become the world’s first trillion-dollar company, can anyone
challenge them? In the same irreverent style that has made him one of the world’s
most celebrated business professors, Galloway deconstructs the strategies of the Four
that lurk beneath their shiny veneers. He shows how they manipulate the fundamental
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emotional needs that have driven us since our ancestors lived in caves, at a speed and
scope others can’t match. And he reveals how you can apply the lessons of their
ascent to your own business or career. Whether you want to compete with them, do
business with them, or simply live in the world they dominate, you need to understand
the Four.
Since the financial crisis of 2008, the major governments of the world have resorted to
printing large amounts of money to pay national debts and bail out banks. The warning
signs are clear, and the collapse of the Zimbabwean dollar after years of rampant
money printing is a frightening example of what lies in store for world economies if
painful reform is not executed. When Money Destroys Nations tells the gripping story of
the disintegration of the once-thriving Zimbabwean economy and how ordinary people
survived in turbulent circumstances. Analysing this case within a global context, Philip
Haslam and Russell Lamberti investigate the causes of hyperinflation and draw
ominous parallels between Zimbabwe and the world's developed economies. The
looming currency crises and hyperinflation in these major economies, particularly the
United States, have the potential to turn the current world order upside down. This story
of how money destroys nations holds lessons that cannot be ignored.
How Main Street was hit by—and might recover from—the financial crisis, by The New
York Times's national economics correspondent When the financial crisis struck in
2008, Main Street felt the blow just as hard as Wall Street. The New York Times
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national economics correspondent Peter S. Goodman takes us behind the headlines
and exposes how the flow of capital from Asia and Silicon Valley to the suburbs of the
housing bubble perverted America's economy. He follows a real estate entrepreneur
who sees endless opportunity in the underdeveloped lots of Florida—until the mortgages
for them collapse. And he watches as an Oakland, California-based deliveryman,
unable to land a job in the biotech industry, slides into unemployment and a homeless
shelter. As Goodman shows, for two decades Americans binged on imports and easy
credit, a spending spree abetted by ever-increasing home values—and then the bill
came due. Yet even in a new environment of thrift and pullback, Goodman argues that
economic adaptation is possible, through new industries and new safety nets. His tour
of new businesses in Michigan, Iowa, South Carolina, and elsewhere and his cleareyed analysis point the way to the economic promises and risks America now faces.
The Great Crash of 1929 profoundly disrupted the United States' confident march
toward becoming the world's superpower. The breakneck growth of 1920s
America--with its boom in automobiles, electricity, credit lines, radio, and
movies--certainly presaged a serious recession by the decade's end, but not a
depression. The totality of the collapse shocked the nation, and its duration scarred
generations to come. In this lucid and fast-paced account of the cataclysm, awardwinning writer Charles R. Morris pulls together the intricate threads of policy, ideology,
international hatreds, and sheer individual cantankerousness that finally pushed the
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world economy over the brink and into a depression. While Morris anchors his narrative
in the United States, he also fully investigates the poisonous political atmosphere of
postwar Europe to reveal how treacherous the environment of the global economy was.
It took heroic financial mismanagement, a glut-induced global collapse in agricultural
prices, and a self-inflicted crash in world trade to cause the Great Depression. Deeply
researched and vividly told, A Rabble of Dead Money anatomizes history's greatest
economic catastrophe--while noting the uncanny echoes for the present.
The death of the Celtic tiger is not an extinction event to trouble naturalists. There was,
in fact nothing natural about this tiger, if it ever really existed. The "Irish Economic
miracle" was built on good old-fashioned subsidies (from the European Union) and the
simple fact that until the 1980s Ireland was by the standards of the developed world so
economically backward that the only way was up. And as it began to catch up to
European and American averages, the Irish economy could boast some seemingly
remarkable statistics. These lured in investors, the Irish deregulated and all but
abandoned financial oversight, and a great Irish financial ceilidh began. It would last for
a decade. When the global financial crash of 2008 arrived it struck Ireland harder than
anywhere - even Iceland looked like a model of rectitude compared to the fiasco that
stretched from Cork to Dublin. There was an avalanche of statistics as toxic as the
property-based assets that lay beneath many of them And under all this rubble lay the
corpse of the Celtic Tiger. How Ireland managed to achieve such a spectacular
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implosion is a stunning story of corruption, carelessness and venality, told with passion
and fury by one of Ireland's most respected journalists and commentators.
Saving the Sun tells the story of the world's largest private equity deal where American
investors made billions of dollars rehabilitating Shinsei, a failed Japanese bank. Within
that business saga is the dramatic tale of Japan's brightest financial minds, the men
who made the Japanese economic miracle come to life, and their struggle against the
economic failure in the 1990s. Into this climate of despair, where Japan seemed
incapable of reviving prosperity, came a group of wily and determined Americans who
would discover just how different the Japanese really are.
In the midst of the most serious financial upheaval since the Great Depression,
legendary financier George Soros explores the origins of the crisis and its implications
for the future. Soros, whose breadth of experience in financial markets is unrivaled,
places the current crisis in the context of decades of study of how individuals and
institutions handle the boom and bust cycles that now dominate global economic
activity. “This is the worst financial crisis since the 1930s,” writes Soros in
characterizing the scale of financial distress spreading across Wall Street and other
financial centers around the world. In a concise essay that combines practical insight
with philosophical depth, Soros makes an invaluable contribution to our understanding
of the great credit crisis and its implications for our nation and the world.
"Student loan debt in the U.S. now exceeds $1 trillion, more than the nation's creditPage 26/29
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card debt. This timely book explains how and why student loans evolved, the concerns
they've raised along the way, and how each policy designed to fix student loans winds
up making things worse. The authors, a father and son team, provide an
intergenerational, interdisciplinary approach to understanding how, over the last 70
years, Americans incrementally, with the best intentions, created our current student
loan disaster. They examine the competing interests and shifting societal expectations
that contributed to the problem, and offer recommendations for confronting the larger
problem of college costs and student borrowing in the future"-Financial crises happen time and again in post-industrial economies—and they are
extraordinarily damaging. Building on insights gleaned from many years of work in the
banking industry and drawing on a vast trove of data, Richard Vague argues that such
crises follow a pattern that makes them both predictable and avoidable. A Brief History
of Doom examines a series of major crises over the past 200 years in the United
States, Great Britain, Germany, France, Japan, and China—including the Great
Depression and the economic meltdown of 2008. Vague demonstrates that the overaccumulation of private debt does a better job than any other variable of explaining and
predicting financial crises. In a series of clear and gripping chapters, he shows that in
each case the rapid growth of loans produced widespread overcapacity, which then led
to the spread of bad loans and bank failures. This cycle, according to Vague, is the
essence of financial crises and the script they invariably follow. The story of financial
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crisis is fundamentally the story of private debt and runaway lending. Convinced that we
have it within our power to break the cycle, Vague provides the tools to enable
politicians, bankers, and private citizens to recognize and respond to the danger signs
before it begins again.
The twenty-third semi-annual Munk Debate, held on November 2, 2018, pits Stephen
Bannon, the CEO of the Donald Trump presidential campaign, against columnist and
author David Frum to debate the future of liberalism against the rising tide of populism.
Throughout the Western world, politics is undergoing a sea-change. Long-held notions
of the role of government, trade and economic policy, foreign policy, and immigration
are being challenged by populist thinkers and movements. Does this surging populist
agenda in Western nations signal a permanent shift in our politics? Or is it a passing
phenomenon that will remain at the fringes of society and political power? Will our
politics continue to be shaped by the post-war consensus on trade, inclusive national
identity, and globalization, or by the agenda of insurgent populist politics, parties, and
leaders? The twenty-third semi-annual Munk Debate pits former Donald Trump advisor
Stephen K. Bannon against columnist and public intellectual David Frum to debate the
future of the liberal political order.
Throughout the violent financial disruptions of the past several years, three men have
stood out as beacons of judgment and wisdom: Warren Buffett, George Soros, and
Paul Volcker. Though their experiences and styles vary—Buffett is the canny stock
Page 28/29

Get Free The Two Trillion Dollar Meltdown Easy Money High Rollers And
The Great Credit Crash
market investor; Soros is the reader of shifting global tides in trade and currencies; and
Volcker is the regulator and governor, sheriff and clean-up crew—they have very much
in common. All three men have more than fifty years of deep involvement in markets.
All are skeptical of Wall Street frenzies. They believe that markets tend to be right, but
usually only over the medium term. They have seen too many cycles of herd-driven,
emotion-riding booms and busts to make their views hostage to the sweeping and
simplistic assumptions of “efficient-markets” models. With the benefit of his own deep
understanding of markets and finance, Morris brilliantly analyzes the records of these
men, distilling their wisdom and experience—and argues for the importance of consistent
values in navigating the treacherous terrain of today's globalized world.
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