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For achieving sustained industrial development, regional growth, and employment generation have always depended on entrepreneurial
development. Start-up India is a flagship initiative of the Government of India, intended to build a strong eco-system for nurturing innovation
and Start-ups in the country that will drive sustainable economic growth and generate large scale employment opportunities. Young Indians
today have the conviction to venture out on their own and a conducive ecosystem lets them watch their ideas come to life. The Government
through this initiative aims to empower Start-ups to grow through innovation and design. The Government of India has taken various
measures to improve the ease of doing business and is also building an exciting and enabling environment for these Start-ups, with the
launch of the "Start-up India" movement. In today's environment we have more Start-ups and entrepreneurs than ever before, and the
movement is at the cusp of a revolution. However, many Start-ups do not reach their full potential due to limited guidance and access. This
book would be useful for upcoming entrepreneurs, as it gives insight into identifying opportunities, creating and starting venture, financing and
managing the venture.
This paper discusses results of a technical assistance report prepared to evaluate the quality of Armenia’s public investment institutions in
the planning, budgeting, and implementation stages of public investment management. Significant gaps exist in the efficiency of public
investments, both in terms of physical outputs and quality. The report also highlights that in a context of limited fiscal space, the scaling up of
public investments will require the prioritization of efforts to introduce reforms in the following areas in need of urgent action. The
recommendations in this report prioritize the eight actions at the key stages of the project cycle and for the Ministry of Finance’s capacity
development. Recommendation is also made to establish a constraint on in-year changes in project implementation plans and complete the
transformation of the Audit Chamber from the Control Chamber. Armenia is expected to have a more robust audit function when the
provisions in the new Law on the ‘Audit Chamber’ are fully implemented.
Republic of Iraq Public Expenditure Review: Toward More Effi cient Spending for Better Service Delivery provides an integrated perspective
on how Iraq needs to provide better public service delivery while maintaining macroeconomic stability and fiscal discipline. These goals exist
amid a challenging context of revenue volatility, the need to diversify the economy, weak accountability mechanisms, and residual conflict.
Reflecting these challenges, key socioeconomic developmental indicators are stalled or are even declining despite rapid growth in public
spending. Growth in spending has not been matched by absorptive capacity, let alone improved outcomes. The difficult task of encouraging
fiscal institutions to embed practices of good economic management remains a work in progress. The task for Iraqi authorities will be to turn
oil revenues into sustained welfare improvements. Macroeconomic stability alone is not enough to address social and economic development
issues and to avoid a 'resource curse'. Economic diversifi cation is imperative for the goals of creating jobs and promoting income-generating
opportunities for the Iraqi population. In the years ahead, Iraqi government authorities will have the following key challenges: (i) to remove
constraints to nonhydrocarbon economic activities; (ii) to ensure the effi cient use of oil revenue, and (iii) to restrain the growth of current
spending to free up resources for public investment, while maintaining essential safety nets and social support for the poor and
disadvantaged. Senior policymakers at the Ministry of Finance, Ministry of Planning, and line ministries have the opportunity to take concrete
steps now. As economic growth prospects are favorable in the medium term, the Iraqi government needs to lay the foundations of a broadly
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diversifi ed economy and to provide decent public services and security while facilitating adequate economic freedom.
The Public Investment Management (PIM) Reference Guide aims to convey country experiences and good international practices as a basis
for decisions on how to address a country-specific PIM reform agenda. The country references are drawn largely from previous diagnostics
and technical assistance reports of the World Bank. The application of country diagnostics and assessments has revealed a need to address
the following issues when undertaking a country reform in PIM: • Clarification of the definition and scope of public investment and public
investment management • Establishment of a sound legal, regulatory, and institutional setting for PIM, making sure it is linked to the budget
process • Allocation of roles and responsibilities for key players in PIM across government • Strengthening of guidance on project
preappraisal, appraisal, and selection-prioritization procedures and deepening of project appraisal methodologies • Integration of strategic
planning, project appraisal-selection, and capital budgeting • Management of multiyear capital budget allocations and commitments • Efforts
to address effective implementation, procurement, and monitoring of projects • Strengthening of asset management and ex post evaluation •
Integration of PIM and public-private partnership (PPP) in a unified framework • Rationalization and prioritization of the existing PIM project
portfolio • Development of a PIM database and information technology in the form of a PIM information system. The PIM Reference Guide
does not seek to provide definitive answers or standard guidance for the common PIM issues facing countries. Nor does it seek to provide a
detailed template for replication across countries: this would be impossible given the diversity of country situations. Instead, each chapter
begins with an overview of the specific reform issue, lists approaches and experiences from different countries, and summarizes the
references and good practices to be considered in designing country-specific reform actions.
Salient Features of the Book: Simple and lucid language Sequential arrangement of topics Review question after each chapter Interest
calculation table Straight answers to 101 nagging questions
Brazil is the largest country in Latin America with a varied geography and a population of over 200 million spread across 26 diverse states,
generating wide-ranging infrastructure needs. Over the decades, many government investment initiatives have been launched to address
these needs, however there remains a significant infrastructure gap in Brazil which continues to hamper growth potential. Over the past two
decades, public investment has been considerably below the regional and income group averages and this has translated into much lower
capital stock. Public investment averaged around 2 percent of GDP during the period 1995 to 2015, compared with 6.4 percent for Emerging
Market Economies (EME) and 5.5 percent for Latin American Countries (LAC). As a result, public capital stock in 2015 was only 35 percent of
GDP compared with an average of 92 for EME and 87 for LAC.

The Maldives is a middle-income country composed of more than 1000 small islands, whose geography and exposure to
climate change pose unique challenges for infrastructure development. The population is highly dispersed over 184
inhabited islands and 90,000 square kilometers, making the provision of constitutionally mandated key social
infrastructure to all inhabited islands complicated and costly. Further difficulties arise from the need to build climate
change resilience and the heavy dependence on imported building materials. Despite these challenges, the government
of the Maldives has provided near universal access to basic services (electricity, clean water and sanitation), and health
centers and schools are present in all inhabited islands.
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Contributed articles.
It is a great pleasure in presenting 'Management Accounting' as a Text Book for M. Com Semester - I class. The Book
has been written strictly in accordance with the latest syllabus of different universities. 1.Management Accounting : An
Introduction , 2 .Responsibility Accounting , 3. Business Budgeting , 4. Budgetary Control, 5.Capital Budgeting and
Project Appraisal and Feasibility, 6. Standard Costing and Cost Variance Analysis , 7. Marginal Costing and Absorption
Costing, 8. Break-Even-Point or Cost-Volume Profit Analysis , 9. Decision Accounting and Marginal Costing System, 10.
Financial Statements, 11. Analysis and Interpretation of Financial Statements, 12. Ratio Analysis, 13. Fund-Flow
Statement, 14. Cash-Flow Statement (As per Accounting Standard-3), 15. Contemporary Issues in Management
Accounting, 16. Management Information System and Reporting to Management , 17. Divisional Performance
Measurement.
The government budget should be the financial mirror of society's choices. Yet most people view budgeting as the
epitome of eye-glazing subjects, rarely explained in a way that is understandable to the non-specialist and too often
presented without adequate consideration of a country’s governance and institutional capacity. Government Budgeting
and Expenditure Management fills a gap in the literature to redress these failings and does so in comparative
international perspective. This book provides a comprehensive but pithy and easy-to-understand treatment of public
financial management, taking into account a variety of special issues including budgeting in post-conflict situations, at
subnational government levels, for military/security expenditures, and in countries with large extractive revenues.
Distilling the lessons of budgeting reform in countries at different levels of income and administrative capacity, each
chapter gradually progresses from the basic principles to the more technical aspects and then on to implementation
issues, using concrete examples and illustrations from around the globe. Government Budgeting and Expenditure
Management is ideally suited as the primary text for advanced undergraduate or graduate courses in government
budgeting or public financial management, or as a supplementary text for courses in public finance, public economics,
economic development, public administration or comparative politics. With its attention to practical implementation
aspects, the book will also be of direct interest to practitioners, policy-makers, and government employee training
organizations.
This Technical Report discusses Guinea’s Public Investment Management Assessment (PIMA). This report presents
public investment trends and the public investment efficiency gap, details the results of the assessment, and offers
recommendations to improve PIM in Guinea. The institutional PIM framework has more strengths than weaknesses,
despite being incomplete, while PIM effectiveness shows more weaknesses than strengths. Guinea recently signed
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roughly 20 public–private partnership (PPP) contracts through direct negotiation, although the institutional framework for
PPPs is not yet finalized; this represents a source of potential financial risk that has not been evaluated. It is important to
ensure that PPPs are adequately addressed in the legal and regulatory framework and to promote public access to
information to uphold the principles of competition, efficiency, transparency, and, in particular, to open unsolicited
proposals to competition. The report highlights that if Guinea is to reap the full benefits of its increasing capital spending,
the authorities need to focus on correcting PIM weaknesses and improving the efficiency of PIM.
Project Planning, Appraisal, and Control is an all-inclusive book intended to meet the necessities of postgraduate
management students specializing in the area of finance. The purpose of this book is to acquaint readers with the
theoretical and practical aspects of project management in an organization to maximize its value through various
examples and revelations. This book makes the reader familiar with the objectives of project planning and various phases
of projects. This book deals with the planning of the project with references to phases of capital budgeting and levels of
decision making in an organization. It explains the various project charts and layout and also gives the details of the work
schedules. It deals with the topic like project life cycle, project selection, feasibility study, and techniques like PERT and
CPM. The techniques of project risk analysis and financial analysis have been discussed in detail with the help of
sufficient numerical examples. It also contains the administrative aspects of capital budgeting and issues involved in
project review. Most importantly the book includes several chapter-end problems and questions to test students’
understanding of the subject. The main thrust of the book has been to bring home the concept clearly in the minds of
readers.
Budgeting In India: Developments And Perspectives 2. Planning And Budgetary Process; Budget- Meaning, Principles,
Classifications; Mechanism Budgeting In A Commercial Organisation 3. Budgeting In Government: Conventional Budget
And Other Formats Of Budget 4. Performance Budgeting: Meaning, Need & Mechanism 4A. 4B. 5. Zero-Base Budgeting:
Meaning, Characteristics, Benefits, Zbb Process – Decision Units And Decision Packages 5A. 5B. 6. Zbb:
Implementation In India – A Case Study Of Research And Development Organisation 7. Outcome Budgeting 8. Gender
Budgeting 9. Fiscal Responsibility And Budget Management: A Step Towards Financial Discipline 10. Accrual Accounting
In Government: Concept And Roadmap
This paper discusses Mozambique’s First Review Under the Policy Support Instrument (PSI) and Request for
Modification of Assessment Criteria. Mozambique’s macroeconomic outlook remains favorable and the PSI-supported
program is broadly on track. All assessment criteria were met and most indicative targets, but there was some slippage
on structural reforms. Economic growth is robust and inflation remains moderate. In spite of risks stemming from the
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uncertain global economy, growth is expected to be sustained in the medium term by the natural resource boom and
infrastructure investment. Structural reforms along a broad policy spectrum should be implemented vigorously to foster
sustained and more inclusive growth.
Annotation This book provides an independent and comprehensive review of World Bank irrigation lending and policy
between 1948 and 1993. The Bank's role in irrigation lending has been large--more than $30 billion (in current U.S.
dollars) spread over some 600 projects. Only 200 projects have been in place long enough to be assessed. The overall
performance record is good, but there is room for improvement.The report finds that there are still pervasive problems in
maintenance and operation. Operating chaos prevails in most large canal systems in the humid tropics. In drier areas,
drainage is the biggest environmental problem associated with irrigation. The author argues for upgrading existing
systems, improving service, involving irrigators, and saving water where it is scarce.
The book approaches the subject of planning with a new perspective. It focuses on time planning, resources planning
and planning of control systems. Alive with numerous examples from projects handled by the author, this book describes
how to plan construction projects and execute them efficiently with minimum variation in schedules. The book is divided
into four parts: Introduction: It covers nature of construction industry, highlights salient features of construction project
management and outlines the approach for planning construction projects;Time Planning: It describes the methodology
for breaking down project work into activities, developing workpackage networks, integrating these networks into project
network plan and scheduling the network plan for finalising calendar-time oriented construction programs; Resources
Planning: It includes methodology for planning manpower, construction materials, plant and machinery, and costs.
Planning Control System: It deals with organising control system; methodology for controlling resources productivity,
costs and time; codifying planning system and computerising planning and control functions.
Managing Public Expenditure presents a comprehensive and in-depth analysis of all aspects of public expenditure
management from the preparation of the budget to the execution, control and audit stages.
This Technical Assistance report on the Uganda focuses on strengthening the performance of public investment
management – next phase. Significant progress has been achieved since 2015 in strengthening public investment
management, with the reforms showing first results. New procedures need to be designed to refresh project information
and assess the status of ongoing projects. With better information, a robust prioritization process of ongoing and new
projects within the medium-term envelope should be implemented. Discussions with Ministries, Departments and
Agencies, and the mission’s analysis of the upgraded project data identified inconsistencies between projects’ planned
use of resources, approved project budgets and the medium-term resource envelope. Reliable and updated information
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on project forward estimates and commitments like signed contracts and certificates of work is fundamental for ensuring
sufficient and timely funding of projects. Recent strengthening of Public Investment Management processes has been
accomplished with limited changes to the legal framework.
Capital budgeting is an important part of the financial management of a business organization. It is a process that
business houses use to evaluate an investment proj- ect. The decision of whether to accept or deny an investment
project is capital budgeting decision. Capital budgeting is important because it determines the long-term economic and
nancial pro tability of any investment project. It lays down the future success of a business. Capital Budgeting aims to
develop not only an understanding of the concepts of capital budgeting but also to provide its practical application to help
students learn both theory and practice of capital budgeting used in the financial management of a business organization.
It analyzes the capital budgeting practices of corporate enterprises in India in diverse sectors, on comparative basis, in
order to provide the reader a better insight into the various issues and challenges regarding capital budgeting
management.
MEET YOUR GOALS—ON TIME AND ON BUDGET. How do you rein in the scope of your project when you’ve got a
group of demanding stakeholders breathing down your neck? And map out a schedule everyone can stick to? And
motivate team members who have competing demands on their time and attention? Whether you’re managing your first
project or just tired of improvising, this guide will give you the tools and confidence you need to define smart goals, meet
them, and capture lessons learned so future projects go even more smoothly. The HBR Guide to Project Management
will help you: Build a strong, focused team Break major objectives into manageable tasks Create a schedule that keeps
all the moving parts under control Monitor progress toward your goals Manage stakeholders’ expectations Wrap up your
project and gauge its success
This Public Expenditure Review (PER) provides an integrated perspective on Iraq’s need to provide better public service
delivery, while maintaining macroeconomic stability and fiscal discipline. The achievement of these objectives unfolds
within a challenging context of revenue volatility, the need to diversify the economy, weak accountability mechanisms,
and residual conflict. Reflecting these challenges, key socio-economic developmental indicators are stalled or even
declining despite rapid growth in public spending. Indeed, the review shows that growth in spending has not been
matched by absorptive capacity, let alone improved outcomes. The difficult task of constructing the fiscal institutions to
embed the practices of good economic management remains a work-in-progress. The PER is one component of World
Bank assistance to the government to improve public expenditure policy and management. The challenge for the Iraqi
authorities in the years ahead will be to turn oil revenues into sustained welfare improvements. Macroeconomic stability
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alone is not enough to address social and economic development issues and to avoid a resource curse. Iraq’s oil wealth
alone cannot generate sustainably high living standards for the majority of its population. Economic diversification is an
imperative—both to create jobs and to promote income-generating opportunities for the Iraqi population. The key
challenges for the authorities therefore are (i) to remove constraints to non-hydrocarbon economic activities; (ii) to ensure
the efficient use of oil revenue; and (iii) to restrain the growth of current spending (in particular wage bill and subsidies) to
free up resources for public investment, while maintaining essential safety nets and social support for the poor and
disadvantaged. Public investment management is a crosscutting capability that is needed to meet Iraq’s development
objectives. The government has the opportunity to take concrete steps now. The PER proposes approaches and actions
to better use Iraq’s oil revenues by shifting to a save and invest via curbing inefficient spending and redirecting
resources to public investment and basic services. As economic growth prospects are favorable in the medium-term, the
Iraqi government has the opportunity to lay the foundations of a broadly diversified economy, with a reasonable footprint
that provides decent public services and security while facilitating adequate economic freedom. Senior policy makers at
the Ministry of Finance, Ministry of Planning and line ministries are the primary audience of this work.
This book explains the financial appraisal of capital budgeting projects. The coverage extends from the development of
basic concepts, principles and techniques to the application of them in increasingly complex and real-world situations.
Identification and estimation (including forecasting) of cash flows, project appraisal formulae, and the application of net
present value (NPV), internal rate of return (IRR) and other project evaluation criteria are illustrated with a variety of
calculation examples. Risk analysis is extensively covered by the use of risk adjusted discount rate, certainty equivalent,
sensitivity, simulation and Monte Carlo analysis. The NPV and IRR models are further applied to forestry, property and
international investments. Resource constraints are introduced to the capital budgeting decisions with a variety of worked
examples using linear programming technique. All calculations are extensively supported by Excel workbooks on the
Web, and each chapter is well reviewed by end of chapter questions.
This 2018 Article IV Consultation highlights that the Nigerian economy is exiting recession but remains vulnerable. New
foreign exchange measures, rising oil prices, attractive yields on government securities, and a tighter monetary policy
have contributed to better foreign exchange availability, increased reserves to a four-year high, and contained inflationary
pressures. Economic growth reached 0.8 percent in 2017, driven mainly by recovering oil production. Inflation declined to
15.4 percent year-over-year by end-December, from 18.5 percent at end-2016. Higher oil prices are supporting the nearterm projections, but medium-term projections indicate that growth would remain relatively flat, with continuing declines in
per capita real GDP under unchanged policies.
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Latin America and the Caribbean (LAC) does not have the infrastructure it needs, or deserves, given its income. Many
argue that the solution is to spend more; by contrast, this report has one main message: Latin America can dramatically
narrow its infrastructure service gap by spending efficiently on the right things. This report asks three questions: what
should LAC countries’ goals be? How can these goals be achieved as cost-effectively as possible? And who should pay
to reach these goals? In doing so, we drop the ‘infrastructure gap’ notion, favoring an approach built on identifying the
‘service gap’. Benchmarking Latin America in this way reveals clear strengths and weaknesses. Access to water and
electricity is good, with the potential for the region’s electricity sector to drive competitive advantage; by contrast,
transport and sanitation should be key focus areas for further development. The report also identifies and analyses some
of the emerging challenges for the region—climate change, increased demand and urbanization—that will put increasing
pressure on infrastructure and policy makers alike. Improving the region’s infrastructure performance in the context of
tight fiscal space will require spending better on well identified priorities. Unlike most infrastructure diagnostics, this report
argues that much of what is needed lies outside the infrastructure sector †“ in the form of broader government
issues—from competition policy, to budgeting rules that no longer solely focus on controlling cash expenditures. We also
find that traditional recommendations continue to apply regarding independent, well-performing regulators and better
corporate governance, and highlight the critical importance of cost recovery where feasible and desirable, as the basis for
future commercial finance of infrastructure services. Latin America has the means and potential to do better; and it can
do so by spending more efficiently on the right things.
This second edition of the Historical Dictionary of the World Bank shows the substantial progress the Bank has made,
this mainly through the dictionary section with concise entries on its component institutions, related organizations, its
achievements in various fields, some of the major projects and member countries, and its various presidents. The
introduction explains how the Bank works while the chronology traces the major events over nearly 70 years. Meanwhile,
the list of acronyms reminds us just who the main players are. And the bibliography directs readers to useful internal
documentation and outside studies.
An excellent book for commerce students appearing in competitive, professional and other examinations. 1.Management
Accounting : An Introduction, 2. Responsibility Accounting, 3. Business Budgeting, 4. Budgetary Control , 5. Capital
Budgeting and Project Appraisal and Feasibility, 6. Standard Costing and Cost Variance Analysis, 7. Marginal Costing
and Absorption Costing, 8. Break-Even-Point or Cost-Volume Profit Analysis , 9. Decision Accounting and Marginal
Costing System, 10. Financial Statements, 11. Analysis and Interpretation of Financial Statements , 12. Ratio Analysis,
13. Fund-Flow Statement, 14. Cash-Flow Statement (As per Accounting Standard-3), 15. Contemporary Issues in
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Management Accounting, 16. Management Information System and Reporting to Management , 17. Divisional
Performance Measurement.
This flagship publication examines different aspects of the nature and role of international trade in the era of
hyperglobalization and considers related policy challenges that will need to be addressed if trade is to contribute to a
more stable and inclusive global economic order. Research provides authoritative data and analysis on trade,
investment, finance and technology. UNCTAD offers solutions to the major challenges facing developing countries,
particularly the poorest and most vulnerable nations. Beyond tailored analysis and policy recommendations, UNCTAD
research also generates global standards that govern responsible sovereign lending and borrowing, investment,
entrepreneurship, competition and consumer protection and trade rules.
This 2019 Article IV Consultation highlights that Guyana’s economic growth strengthened in 2018 with broad-based
expansion across all major sectors. The medium-term prospects are very favorable as oil production is on schedule to
begin in early 2020. Economic growth is projected at 4.4 percent in 2019, extending the broad-based expansion across
all major sectors. Policies to fortify the fiscal policy framework to ensure effective use of the new-found oil wealth;
develop the necessary infrastructure for a suitable monetary policy framework that facilitates adjustment to oil price
shocks while maintaining price stability; and reforms to enhance competitiveness, promote economic diversification,
strengthen governance, and achieve inclusiveness. The passage of the Natural Resource Fund legislation is a critical
step toward effective management of Guyana’s natural resource wealth. In order to ensure that fiscal discipline is
maintained and spending ramps up at a pace in line with absorptive capacity, the fiscal framework should be enhanced to
prevent deficits.
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